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1. THE ECONOMY, ONE OF THE BRIGHT SPOTS IN THE PROVINCE, 

IS SUDDENLY A CAUSE FOR CONCERN AS THE GENERAL ECONOMIC 
GLOOM SPREADS TO NORTHERN IRELAND. 

2. DURING THE LAST MONTH SOME POLITICAL AND TRADE UNION 
LEADERS HAD A SERIES OF MEETINGS WITH STANLEY ORME, THE 
MINISTER OF STATE WITH RESPONSIBILITY FOR ECONOMIC AFFAIRS 
TO DISCUSS THE ECONOMIC CRISIS. PROPOSALS DISCUSSED WERE 
TO GIVE INCREASING ASSISTANCE TO SMALL FIRMS, IMPROVE THE 
ALREADY FINE TRAINING FACILITIES, AND HELP LARGER FIRMS 
WITH LIQUIDITY PROBLEMS. THE INDUSTRIES MOST AFFECTED BY 
THE RECESSION ARE THE TEXTILE AND SHIRT MAKING INDUSTRIES. 
INDICATIVE OF THE IMPORTANCE ATTACHED TO THE ECONOMIC 
SITUATION, THE MINISTER, WHO ALSO HAS RESPONSIBILITY FOR 
OTHER AREAS, NOW DEVOTES 90 PER CENT OF HIS TIME TO ECONOMIC 
AFFAIRS. 

3. UNEMPLOYMENT INCREASED BY OVER 5,000 COMPARED WITH 
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IS 6.8 PER CENT OF THE INSURED (REGISTERED) POPULATION. 

ESTIMATES ARE THAT THE UNEMPLOYMENT RATE COULD RISE TO 
9 PER CENT IF THE RECESSION IS NOT CHECKED. 

SOME LOCAL ECONOMISTS ESTIMATE THAT BETWEEN 30/40 MILLION 
POUNDS ON TOP OF THE CURRENT EXPENDITURE WOULD BE REQUIRED 
SIMPLY TO REDUCE THE PROVINCE UNEMPLOYMENT RATE, ALREADY THE 
HIGHEST IN THE UNITED KINGDOM. 

4. WITH MANY FIRMS ALREADY ON REDUCED WORKWEEKS, TWO FIRMS 
CLOSED WITHIN THE LAST MONTH AND A THIRD WAS TAKEN OVER BY 
THE GOVERNMENT. THESE CLOSURES, ALONG WITH THE DANGER TO 
THE PROVINCES SHIRTMAKING INDUSTRY (SEE REF) IS CAUSE FOR 
FURTHER CONCERN. HARLAND AND WOLFF LIMITED THE BELFAST 
SHIPBUILDERS AND PROVINCE LARGEST EMPLOYER JUST ANNOUNCED A 
FIVE AND ONE-HALF MILLION POUND LOSS FOR THE FIRST HALF OF 1974. 

5. A CO-ORDINATED APPROACH TO THE ECONOMIC PROBLEMS OF THE 
PROVINCE IS LACKING AS MOST POLITICIANS ARE PRE-OCCUPIED 
WITH POLITICS AND THE FORTHCOMING CONSTITUTIONAL CONVENTIO 
OTHERS CLAIM THAT BECAUSE OF DIRECT RULE, THE RESPONSIBILITY 
FOR THE ECONOMIC WELFARE OF THE PROVINCE IS WITH WESTMINSTER. 
THE SECRETARY GENERAL OF THE IRISH CONGRESS OF TRADE UNIONS 
IS NOW HAVING URGENT CONSULTATIONS WITH M.P.S AT WESTMINSTER 
AND TUC OFFICIALS ABOUT THE SITUATION IN THE PROVINCE. ONE 
EXCEPTION TO THE GENERAL HESITATION OF NORTHERN IRELAND 
POLITICAL LEADERS TO GRAPPLE WITH ECONOMIC PROBLEMS IS THAT 
OF UNIONIST PARTY NORTHERN IRELAND (FAULKNER). THE UPNI 
WITHIN THE PAST WEEK HAS LAUNCHED A CONCERTED CAMPAIGN OF 
SPEECHES AND STATEMENTS CENTERING ON THE ECONOMY. IT IS 
CLEAR MR. FAULKNER WILL CAMPAIGN PARTLY ON THE ECONOMY IN 
THE CONVENTION ELECTION. 
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